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INDEPENDENT AUDITOR'S REPORT

To the Founder
Empowering Women Of Nepal

Report on the Audit of the Financial Statements
Opini

We have audited the accompanying financial statements of Empowering Women Of Nepal (‘the
Organization”), which comprise the Statement of Financial Position as at Ashad 31, 2081, (July 15,
2024), the Statement of Profit or Loss, the Statement of Change in Reserves and the Statement of
Cash Flows for the year then ended on that date, and a summary of the significant accounting
poficies and other explanatory information (hereafter referred to as “the financial Statements").

i our opinion and to the best of our information and according to the explanations given to us, the
aforesaid the financial statements presents fairly, in all material respects, the financial position of the
Organization, as at Ashad 31, 2081 (July 15, 2024), and its financial performance, changes in
reserves, cash flows for the year then ended, and a summary of significant accounting policies and
other explanatory information, in accordance with Nepal Accounting Standards for NPOs and comply
with organization Register Act, 2034, and other prevailing laws.

Basis for Opinion

We conducted our audit of the financial statements in accordance with Nepal Standards on Auditing
(NSAs). Our responsibilites under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the organization in accordance with the Handbook of The Code of Ethics for Professional
Accountants issued by The Institute of Chartered Accountants of Nepal (ICAN), and we have fulfilled
our other ethical responsibilities in accordance with the ICAN's Handbook of The Code of Ethics for
Professional Accountants. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Kesy Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
the audit of the financial statements of the current period. These matters were addressed in the
context of the audit of financial statement as a whole, and in forming the auditor opinion thereon, and
the auditor does not provide a separate opinion on these matters.

We have determined that there are no any key audit matters to communicate in our repor.
Information Other than the Financial Statements and Auditor's Report Thereon

The organization's Management is responsible for the preparation of the other information. The other
information comprises the information included in the Management report, Report of the Committee
and Chairman's statement but does not include the financial statements and our auditor's report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon, o

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this
regard.Responsibility of Management and Those Charged with Govemance for the Financial
Statements

Management is responsible for the preparation and fair presentation of these financial Statements in
accordance with Nepal Accounting Standards, and for such intemal control as management
determines is necessary to enable the preparation of the financial statements that are free from
material misstatement, whether due to fraud and error.

In preparing the financial statements, management is responsible for assessing the organization's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Committee are responsible for overseeing the organization's financial reporting
process.Auditor's Responsibilities for the Audit of the Financial Statements




Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with NSAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with NSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the organization's internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the organization’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Organization to cease to continue as a
going concern.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. .
Report on Other Legal and Regulatory Requirements
Based on our examination, we would like to further report that:
i, We have obtained all the information and explanations, which were considered
necessary for the purpose for our audit.
ii. The organization has kept proper books of accounts as required by law, in so far
as it appears from our examination of those books of account.
iii. The Statement of Financial Position, Statement of Profit or Loss, the Statement of
Change in Reserve and the Statement of Cash Flows and attached
Schedules dealt with by this report are in agreement with the books of
account maintained by the organization.

“iv. During our examination of the books of account of the organization, we have not
come across the cases where the committee or any member thereof or any
representative or any office holder or any employee of the organization has
acted contrary to the provisions of law or caused loss or damage to the
organization and

v. We have not come across any fraudulence in the accounts, based on our sample
examination of the books.

Date: 2081.08.25 B e T
Pokhara Sur Bir Bhujel
UDIN: 241210RA05302txVd2 { Registered Auditor)



Empowering Women of Nepal
Pokhara - 6, Kaski, Nepal
Statement Of Financial Position

As on 31 Ashadh 2081

Eariisuians Annex | oog1 5o 31 bl
|Non Current Assets
Property, Plant & Equipment 4.1 457,680.03 422,240.00
Other Receivable -
Total Non Current Assets 457,680.03 422,240.00
Current Assets -
Investment -
Inventories 46 - -
Advance Income Tax - -
Advance & Deposit - =
Others receivable 47 = “
Cash & Cash Equivalents 4.8 3,442,643.41 3,190,889.84
Total Current assets 3,442,643.41 3,190,889.84
Total Assets 3,900,323.44 |  3,613,129.84
|Fund Balance & Liabities
Surplus /(Deficit) of Income Over Expenditure 4.9 (687,275.06) 1,853,737.34
‘Dasignated Funds 410 = .
Restricted Fund 411 1,135,5600.00 1,135,500.00
Endowment Funds 412
Loan alc
Total Fund Balance 448,224.94 2,989,237.34
FLiabiliﬁes
Account Payable 4.13 3,452,098.50 '623,892.50
Total Liabilities 3,452,098.50 623,892.50
' Total Equity & Liabilities 3,900,323.44 3,613,129.84
Shedules 1 to 16 form integral part of financial statements,
Samjhna Baral Lucky Karki Chhetri Gyant Thapa
Admin/Finance Assitant Executive Director Treasurer
74 s
Binita Baral Dicky Karki Chhetri Sur Bir Bhujel
Secretary President Auditor




Empowering Women of Nepal
Pokhara - 6, Kaski, Nepal
Income and Expenditure Account

from 2080.04.01 to 2081.03.31

2 Amount Amount
Particiars Arnax 2080/081 2079/080
Ilncorne
Incoming Resources 4.22 12,309,889.46 9,066,152.37
Financial Income - -
Other Income 4.23 145,250.00 14,650.00
Total Income 12,455,139.46 9,080,802.37
Expenditure
Staff Cost/Expenses 4.24 1,110,200.00 426,652.00
Program Expenses 4.25 12,735,5623.22 7.408,869.25
General Administrative Expenditure 4,26 997,868.63 1,115,322.12
Other Expenditure 4.27 - =
Depreciation 4.1 152,560.01 132,716.24
Total Expenses 14,996,151.86 9,083,559.61
Net surplus/(deficit) before Taxation (2,541,012.40) © (2,757.24)
Income Tax Expenses
Surplus /(Deficit) Up to Previous Period 1,853,737.34 1,856,494 .58
Net Profit ( Income)Transfered to B/S (687,275.06) 1,853,737.34
‘ - d%zgf

Samjhaha Baral Lucky Karki Chhetri Gyanu Thapa
Admin/Finance Assitant Executive Director Treasurer

Binita ﬂg Dicky Karki Chhetri Sur Bir Bhujel

Secretary President

Auditor




Empowering
Pokhara - 6, Kaski,

Women of Nepal
Nepal

Cash Flow Statement from 2080/04/01 to 2081/03/31

Particulars

Amount
2080/081

Amount
2079/080

Cash Flow from operating Activities
Profit / Loss before interest/dividend Income
Add : Interest/dividend received

Add ' Depreciation of Fixed Assets

Add | Write off Amortization

Add : Provisions

Add : Loss on disposal of fixed assets

Add : Others non Cash Exp.

Less : Profit on disposal fixed assets

(2,541,012.40)

152,560.01

(2,757.24)

132,716.24

Operating Cash Flow before Change in Working Capital

(2,388,452.39)

129,959.00

Change in Working Capital:
Increase / decrease in Current Assets

Increase / Decrease in Current Liabilities

Increase / Decrease in other Liabilities (Restricted Fund)
Less : Interest

Less ' Tax & With Draw

Less ; Dividend Paid

Cash generated from opraticn before extra Ordinary
Less / Add : Income f Exp in extra iteam

2,828,206.00

439,753.61

480,822.50
1,135,500.00

1,746,281.50

Cash generated from operation (A)

439,753.61

1,746,281.50

Cash Flow from investing activities
purchases /Sales of Fixed assets

Increase/Decrease in Loan Ideposit
Payment of Finance lease
Sales/Purchase security

(188,000.04)

(28,909.56)

Cash Flow from investing activities (B)

(188,000.04)

(28,909.56)

Cash flow from financing activities
Increase/Decrease in Share Capital '
Longterm Loan Obtained/Repaid
Others

Net Cash From Financing activities ( C)

Cash generated of the year (A+B+C)
Opening Cash Balance
Adjustment

251,753.57
3,190,889.84

1,717,371.94
1,473,517.90

Cash & Bank Balance

3,442,643.41

3,190,889.84

=>

i Q\t%:)r

Samjhana Baral
Admin/Finance Assitant

7

Binita Baral

Lucky Karki Chhetri
Executive Director

W .

Dicky Karki Chhetni
President

Secretary

Estd. 1999
Pokhara-6, Nepal.

Gyant' Thapa

Treasurer

ke

Sur Bir Bhujel

.~ Auditor




Empowering Women of Nepal
Pokhara - 6, Kaski, Nepal
Detail Of F/Y 2080.081 (2023/024)

Inventories 4.6
Particulars 2081.03.31 2080.03.31
Donation received in Kind -
Books received as donation s
Total - -
Accounts Receivables 4.7 -
Particulars 2081.03.31 2080.03.31
Deposits and Advances -
Other account receivable (USAID) - -
Total - -
Cash and cash equivalent 4.8
Particulars 2081.03.31 2080.03.31
Cash in hand 38,599.88 83,328.74
Standered Chartered Bank 3,404,043.53 2,491,733.77
Nabil Bank - 615,827.33
Total 3,442,643.41 3,190,889.84
Unrestricted Funds/Accumulated Surplus 4.9
Particulars 2081.03.31 2080.03.31
Balance at beginning of the year 1,853,737.34 1,024,838.12
Unrestricted surplus/deficit in operating activities (2,541,012.40) (2,757.24)
Adjustment Restricted Fund (STEM) 831,656.46
Balance at end of the year (687,275.06) 1,853,737.34
Designated Funds 410
Particulars 2081.03.31 2080.03.31
Balance as at beginning of year - -
Additional Funds received during the year -
Balance as at year end -
- S
A

Samjhana Baral Lucky Karki Chhetri Gyanu Thapa
Admin/Finance Assitant Executive Director Treasurer

Binita Baral Dicky Karki Chhetri Sur Bir Bhujel

Secretary // President ‘ Auditor




Empowering Women of Nepal
Pokhara - 6, Kaski, Nepal

Designated for 4101
Particulars 2081.03.31 2080.03.31
Construction of - -
Total - -
Restricted Funds 4.1
Particulars 2081.03.31 2080.03.31
Balance as at beginning of year 1,136,500.00 -
Additional funds received during the year (NOREC) 1,135,500.00
Less: Transferred to Statement of Income and Expenditure - -
Less: Interest income on restricted -
Transfer to unrestricted funds - -
Balance As atend 1,135,500.00 1,135,500.00
Endowment Funds 412
Particulars 2081.03.31 2080.03.31
Balance at beginning of the year - -
Addition During the Year - -
Surplus/deficit for the year -
Balance at the end of the year - -
Account Payable 413
Particulars 2081.03.31 2080.03.31
Audit Fee 30,664.00 75,000.00
3 Sisters Adventure Trekking Pvt Ltd. Pvt.Ltd. 288,525.00 -
3 Sisters Guest House 316,090.00 -
Globel International Pvt.Ltd. 39,874.60
Manakamana Garments 17,000.00 -
Salary Payable 199,580.00
TDS on Salary 201,164.38 67,978.00
Other Payables 2,359,200.52 480,000.00
TDS on Service - 914.50
Total 3.452,098.50 623,892.50
r

Samjhana Baral Lucky Karki ﬁ Gyanu Thapa

Admin/Finance Assitant Executive Director Treasurer
& AL
Binita Baral Dicky Karki Chhetri

Secretary

Auditor

Sur Bir Bhuijel



Empowering Women of Nepal
Pokhara - 6, Kaski, Nepal

Incoming Resources 4,22
Particulars 2080/81 2079/080
Loca] Donation 1 ,195,?0491 814,620.00
International Donation 11,114,184.55 8,251,532.37
Total 12,309.889.4_'(‘5 9,066,152.37
Other Income 4.23

Particulars 2080/81 2079/080
Rock Climbing 145,250.00 14,650.00
Total 145,250.00 14,650.00
Staff Cost 4.24

Particulars 2080/81 2079/080
Salary Expenses 1,110,200.00 426,652.00
Post-employrment benefits costs - <
Total 1,110,200.00 426,652.00
Programe Expenses 4.25

Particulars 2080/81 2079/080
Children Scholarship 368,693.00 574,850.00
Female Trekking Guide Training 602,000.00 1,295,017.00
Goal Programme 890,245.00 2,029,920.00
NREC Exchane Project 7,304,976.10 3,131,347.25
Women Initiation in Eco Tourism 3,569,609.12
NOREC Partner Training 272,925.00
Other Programme and Support 104,810.00
Total 12,735,523.22 7,408,869.25

Samjh'gna Baral Lucky Karki Chheg Gya hapa
Admin/Finance Assitant Executive Director Treasurer
r ‘
Binita Baral Dicky Karki Chhetri Sur Bir Bhujel
+ Secretary \ President

Estd. 1998
Pokhara-6. Ner

Auditer |




Empowering Women of Nepal
Pokhara - 6, Kaski, Nepal

General Administrative Expenses 4.26
Particulars 2080/81 2079/080

AGM Expenses 17,350.00 18,185.00

Audit Fee 30,000.00 25,000.00

Bank Charge 245.00 200.00

Board Meeting refreshment 41,340.00 - ‘

Cleaning 750.00 -

Electricity Charge 2,677.48 19,473.6%

Fuel Expenses . 200.00 [© 10,925.00

Office Rent Exp. 780,000.00 780,000.00

Office Suppliers 710.00 -

Printing and Stationary Exp. 1,900.00 6,790.00

Renewal Charge 1,100.00 8,701.00

Repair and Maintainance 16,950.00 42,140.00

Rock Climbing 81,697.00 66,000.00

Tea and Refreshment 5,320.00 39,050.00

Telephone Charge 3,000.00 3,000.00

Travel 2,250.00 -

Waste Management Charge 4,520.00 13,337.50

Womens Day Celebration 7,750.00 -

Water Charge 109.15 2,790.01

Donation & Fund - 25,000.00

Internet Expenses 4.600.00

Local Tax Expenses 45,230.00 |

Miscellaneous EXp. - 4,900.00

Total 997,868.63 1,115,322.12 |

Other Expenditure 4.27 '
Particulars 2080/81 2079/080

Interest Expenses - -

Amortisation of Intangible Assets -

jmpairment Loss of Machine - -

Loss on Disposal of Machine -

Allowance for Doubtful Accounts for Accounts Receivable -

Fair Value of Long Term Investment

Revaluation Deficit on Building - -

Total -

Lucky Karki Chhetri Gyaniy Thap
Executive Director

Sa na Baral
Admin/Finance Assitant

B/
I_3'|nita Baral

Secretary

Treasurer

(AN .
. Dicky Karki Chhetri Sur Bir-Bhujel

Auditor A

President




Empowering Women of Nepal
Pokhara - 6, Kaski, Nepal

Income Tax Expense 4.28

Particulars 2080/81 2079/080
{Current tax expense - -
Current tax on profits for the year - -
Total Tax Expense - -
Accounting profit 4.29

N Particulars 2080/81 2079/080

Accounting profit before income tax (2,541,012.40) (2,757.24)
{Less: Dividend Income - -
|Less: Exchange Difference Revaluation Gain - .
Taxable profit before income tax (2,541,012.40) (2,757.24)
{Income tax . =
|Profit or Loss (2,541,012.40) (2,757.24)
Local Donation Sub Annex - 1
Particulars 2080/81 2079/80
Donations from 3 Sisters Adventure Trekking Pwt.Ltd. 500,000.00 200,000.00
[Donations from 3 Sisters Foundain 622,312.91 614,620.00
|National Donation Received Indvidual 73,392.00
Total 1,195,704.91 814,620.00
International Donation Sub Annex - 2

Particulars 2080/81 2079/80
Cottier Donze Foundation 2,649,020.50 2,028,988.50
Global Giving Foundation 122,674.69 95,214 .56
Norwegian Agency forExchange Co-operation (NOREC) 8,175,992.80 6,123,278.10
|United World College of South East Asia 166,496.56 157,507.13
Joan Memurtry Individual Doner - 756,679.38
Wim Tijhar Education Fund - 105,331.15
Creating Resources For Empowerment Action - 88,233.60
Given Gain Foundation - 31,799.95

Transfer To Restricted Fund ( NOREC)

(1,135,500.00)

Total 11,114,184.55 8,251,532.37
e q
Samjhana Baral Lucky Karki Chhetri Gya a
Admin/Finance Assitant Executive Director Treasurer
g e z' f f f"’?
Binita Baral Dicky Karki Chhetri Sur Bir Bhujel
Secretary President

~Auditor




Empowering Women of Nepal
Pokhara - 6, Kaski, Nepal

Female Trekking training Sub Annex - 3
Particulars 2080/81 2079/80
Administrative Expenses 50,000.00
Banner 5,870.00
Field Visit 62,085.00 174,135.00
Lunch & Snacks 82,550.00
Medicine 690.00
Co-ordinator Salary 102,000.00 120,000.00
Stationary & Cleaning 2,014700
Stationary 26,676.00
Trainers Remuneration 36,500.00 86,100.00
Training materials 3,470.00 125,427.00
Accomodation and food 180,000.00 657,250.00
Transportation 50,145.00 36,100.00
Training Hall s 90,000.00
Miscellaneous Exp. - 6,005.00
Total 602,000.00 1,295,017.00
Girls Ladership Training Sub Annex -4
Particulars 2080/81 2079580 |
Co-ordinator Salary 170,400.00 734,500.00 |
Refreshment 139,410.00 -
Stationary 2,910.00
Transportation 25,000.00 144,770.00
Jersey 219,000.00 -
Training For Trainers Banner 2,000.00 -
> Certificates 720.00 -
" Souviner 2,200.00 -
" Stationary 7,250.00 278,875.00
" Accomodation and food 21,000.00 402,010.00
! Trainers Remuneration 160,000.00 27,050.00
" Trainers Travel 111,200.00 ﬂ
" Trainers Refreshment 29,155.00 -
Field Trip Snacks E 194,875.00
Miscellaneous EXp. 247,840.00
Total N 890,245.00 2.029,920.00
. /——1‘*%‘3%_ '
Samphana Baral Lucky Karki Chhet Gyarty Thapa
Admin/Finance Assitant Executive Director Treasurer

Binita éaé

3.19%
Secretary ® o

%;ohhala-ﬁ. Hep 1
RHaY ~T%

@Dicky Karki Chhetri

President

Sur Bir Bhujel
Auditar




Empowering Women of Nepal
Pokhara - 6, Kaski, Nepal

NOREC Exchange Program Sub Annex - 5
Particulars 2080/81 2079/80
Salary 1,066,000.00 -
Aditional Training 276,980.00 -
Admin Support 707,658.00 -
Allowences 1,708,800.00 -
Basic Computer Training 425,108.00 -
Depature & Setup Grant 108,611.00 -
Digital Skill Training 173.950.00 | -
Followup Learning & Sharing 162,906.00 -
Gender Quality & Safeguarding Session 76,110.00 -
International Travel 104,000.00 -
Language Cource 235,200.00 -
Accomodation 1,580,950.00 -
Official Travel 207,465.00 -
Visa & Permit 393,785.60 -
Medical 9,880.00 -
On the Job Session 33,090.00 -
Insurance 44,482.50 -
Accomodation and food - 72,005.00
Field visit and daily allowence B 75,750.00
Transportation B 120,170.00 |
Miscellaneous Exp. - 5,000.00
Total 7,304,976.10 272,925.00
Q-
Samjhana Baral Lucky Karki Chhetri Gyanu Thépa
Admin/Finance Assitant Executive Director Treasurer
7 (k- ser
Binita Baral Dicky Karki Chhetri Sur Bir Bhujel

Secretary

President

+ /Auditor. *




Empowering Women of Nepal

Pokhara - 6, Kaski, Nepal

Women Initiation in Eco Tourism Sub Annex - 8

Particulars 2080/81 2079/80
Admin and Finance Officer 70,000.00 -
Photografic Expenditure 174,975.00 -
Executive Director 99,000.00 -
Facilitators Fee 105,000.00 -
Food and Snacks 75,000.00 E
Local participants cost 9,300.00 -
Local Transportation 60,265.00 -
Offoce operating cost 46,000.00 -
Participant Food 1,704.00 -
Local participants food 1,009,200.00 -
Printing and Stationary 56,250.00 -
Program Officer 77,000.00 -
Project Coordinator 140,000.00 -
Repair and Maintanance 13,435.00 -
Staff and Training food and accomodatior 409,500.00 -
Training Materials 196,803.00 -
Travel Allowence 1,026,177.12 -
Total 3,569,609.12

N

Samjhana Baral
Admin/Finance Assitant

Binita Baral
Secretary

Lucky Karki Chhetri
Executive Director

(-

Dicky Karki Chhetri

President

Gyaiu Thépa

Treasurer

RN
Sur Bir Bhujel
Auditor




Empowering Women of Nepal
Pokhara - 6, Kaski, Nepal

Fixed Assets & Depreciation Schedule 2080/081 ( Annex-1)
Particular Dep.% Gross Block Deprecition Net Block

Origin Value Add this Year Total Up to Last year | Add this Year Total 2080.03.31 2081.03.31
Furniture & Fixture 25% 834,301.54 834,301.54 412,061.50 | 105,560.01 517,621.51 422,240.04 316,680.03
Laptop 25% 188,000.00 188,000.00 - 47,000.00 47,000.00 - 141,000.00

Computer & Printer 25% - - - E - - -

Total 834,301.54 | 188,000.00 1,022,301.54 412,061.50 | 152,560.01 564,621.51 422,240.04 457,680.03
L~ oo
Samjhana Baral Lucky Karki Chhetri Gyanu Thapa Binita Baral Dicky Karki Chhetri Sur Bir Bhujel
Admin/Finance Assitant Executive Director Treasurer Secretary President Auditor
\




Empowering Women Of Nepal
Pokhara - 06, Kaski

Statement of Accounting Policies and Notes to Financial statement
For the year ended 31 Ashadh 2081 (15 July 2024)

1. General Information

2. Empowering Women Of Nepal is a non-government not for profit organization
established under institute Registration Act (“‘Sanstha Darta Ain”). It is established
on 2056.04.21 and affiliated with Social Welfare Council/District Administration

Office. Its registered office is in Pokhara -6, Kaski. as principal place of activities.
It is domiciled in Nepal and is the local representation of Empowering Women Of Nepal
in the foreign country.
Except for certain activities that will conclude on the realization of their relevant
activities in accordance with the relevant terms of reference, the financial statements
have been prepared on going concern basis. )

3. Basis of Preparation

-~

2.1, Statement of Compliance

The Statement of Financial Position, gtatement of Income & Expenditure,

Statement of Changes in Reserves, Statement of Cash Flows together with the

Accounting Policies and Notes to the financial statement as at 31 Ashadh 2081
and for the year then ended comply with Generally Accepted Accounting Principles
to the extent applicable and the Nepal Accounting standards for the NPOs (NAS for
NPOs) issued by Accounting Standard Board of Nepal.

2.2. Transitional provisions

The financial statements have been prepared in accordance with applicable Nepal

Accounting Standards for Not for Profit Organizations (NAS for NPOs) as issued by
the Institute of Chartered Accountants of Nepal (ICAN).

2.3. Date of Authorization
The Financial Statements were Authorized for the issue as per decision of the
Board or Executive Committee dated 21.07.2081.

2.4. Basis of measurement
The financial Statements have been prepared using the historical cost convention
at Fair Value wherever specifically disclosed.

2.5. Functional and presentation currency

The financial statements are presented in Nepal Rupees(NRs.), which is the
organization’s functional and presentation currency. All financial information
presented in Rupees has been rounded to the nearest rupees/ thousands/million,
except when otherwise indicated.

2.6. Significant Accounting Judgements, Estimates and Assumptions

The preparation of the financial statements requires the use of certain critical

accounting estimates and judgments. It also requires management to exercise

judgement in the process of applying the accounting policies. Estimates and
judgements are continuously evaluated based on historical experience and other
factors, including expectations of future events that are believed to be reasonable
under the circumstances. In the future, actual results may differ from these
estimates and assumptions.

4. Summary of Significant accounting policies

3.1. Property Plant and Equipment

a. Land

Land acquired through purchase

Land acquired through purchase is initially recorded at the aggregate of the
purchase price paid/payable and other costs incidental to acquisition such as
registration charges.

Land acquired free of cost 2
Land provided by individuals or institutions through an endowment for
specific purposes like construction of schools, for construction of parks and
similar common facilities, etc. Though the cost of such land to NPOs is zero.

In substance, such land received is a non-monetary grant and, accordingly

both grant and asset is be accounted for at the fair value.




